
Primary Models

Variable Model 1
(Same Year)

Model 2
(1 Year Before)

Model 3
(1 Year After)

Model 4
(2-5 Years Before)

Model 5
(2-5 Years After)

Sale 0.003*** 0 0.002*** -0.001*** -0.001**

Remodel 0.005*** 0.005*** 0.005*** 0.005*** 0.004***

Demolition 0.002 -0.051 0.004*** 0.002** 0.002*

New Construction -0.003* -0.003 -0.003* 0.002*** -0.002***

Sale (Spatial Lag) -0.002 0.002 0.005* 0.011*** 0.007***

Remodel (Spatial Lag) 0.054*** 0.055*** 0.051*** 0.029*** 0.029***

Demolition (Spatial Lag) 0.099*** 0.073*** 0.075*** 0.041*** 0.04***

New Construction (Spatial Lag) 0.001 0.047*** 0.039*** 0.007 0.003

% Black (2012) 0.005*** 0.005*** 0.005*** 0.005*** 0.006***

∆ % Black (2012-2017) 0.005*** 0.006*** 0.005*** 0.005*** 0.006***

% Hispanic (2012) 0.01*** 0.01*** 0.01*** 0.011*** 0.011***

∆ % Hispanic (2012-2017) 0.006*** 0.006*** 0.006*** 0.006*** 0.005***

Median Rent (2012) -0*** -0*** -0*** -0*** -0***

∆ Median Rent (2012-2017) 0*** 0*** 0*** 0*** 0**

Year (2011) -0.001*** -0.001* -0.001*** -0.001** -0.001***

Year (2013) -0.002*** -0.001*** -0.002*** -0 -0.001***

Year (2017) -0.003*** -0.003*** -0.002*** -0.002*** 0.004***

Observations 732088 732088 732088 732088 732088

AIC 39975 40237 39933 39546 39804

* p < 0.05 ** p < 0.01 *** p < 0.001

 



Separating Demolition and New Construction

Variable Model 1
(Same Year)

Model 2
(1 Year Before)

Model 3
(1 Year After)

Model 4
(2-5 Years Before)

Model 5
(2-5 Years After)

Sale 0.003*** 0 0.002*** -0.001*** -0.001**

Remodel 0.005*** 0.005*** 0.005*** 0.005*** 0.004***

Demolition Alone -0.001 -0.054 0.003 0.003*** -0

New Construction Alone -0.005** -0.003 -0.003* 0.002*** -0.004***

Demolition and New Construction 0.001 -0.051 0.002 0.003*** 0

Sale (Spatial Lag) -0.002 0.001 0.005 0.012*** 0.007***

Remodel (Spatial Lag) 0.054*** 0.055*** 0.05*** 0.029*** 0.028***

Demolition Alone (Spatial Lag) 0.144*** 0.104*** 0.116*** 0.054*** 0.06***

New Construction Alone (Spatial Lag) 0.023* 0.057*** 0.05*** 0.009* 0.009

Demolition and New Construction (Spatial Lag) 0.042** 0.073*** 0.071*** 0.032*** 0.024***

% Black (2012) 0.005*** 0.005*** 0.005*** 0.005*** 0.006***

∆ % Black (2012-2017) 0.005*** 0.006*** 0.005*** 0.005*** 0.005***

% Hispanic (2012) 0.011*** 0.01*** 0.01*** 0.01*** 0.01***

∆ % Hispanic (2012-2017) 0.006*** 0.006*** 0.005*** 0.006*** 0.005**

Median Rent (2012) -0*** -0*** -0*** -0*** -0***

∆ Median Rent (2012-2017) 0*** 0*** 0*** 0*** 0**

Year (2011) -0.001*** -0.001* -0.001*** -0.001** -0.001***

Year (2013) -0.002*** -0.001*** -0.002*** -0 -0.001***

Year (2017) -0.002*** -0.002*** -0.002*** -0.002*** 0.004***

Observations 732088 732088 732088 732088 732088

AIC 39955 40234 39923 39539 39787

* p < 0.05 ** p < 0.01 *** p < 0.001



 

Excluding Central Tracts

Variable Model 1
(Same Year)

Model 2
(1 Year Before)

Model 3
(1 Year After)

Model 4
(2-5 Years Before)

Model 5
(2-5 Years After)

Sale 0.003*** 0 0.002*** -0.001*** -0.001**

Remodel 0.005*** 0.005*** 0.005*** 0.004*** 0.004***

Demolition 0.004** -0.043 0.004*** 0.002** 0.003***

New Construction -0.003* -0.003 -0.002* 0.001** -0.002***

Sale (Spatial Lag) 0.012*** 0.013*** 0.01*** 0.016*** 0.014***

Remodel (Spatial Lag) 0.036*** 0.025*** 0.028*** 0.008*** 0.01***

Demolition (Spatial Lag) 0.065*** 0.076*** 0.063*** 0.059*** 0.066***

New Construction (Spatial Lag) 0.001 0.023* 0.015 -0.003 -0.011**

% Black (2012) 0.004*** 0.004*** 0.004*** 0.005*** 0.005***

∆ % Black (2012-2017) 0.002 0.001 0.001 0.001 0.002*

% Hispanic (2012) 0.01*** 0.009*** 0.009*** 0.008*** 0.01***

∆ % Hispanic (2012-2017) 0.003* 0.002 0.002 0.002 0.003*

Median Rent (2012) -0*** -0*** -0*** -0*** -0***

∆ Median Rent (2012-2017) 0* 0* 0* 0 0

Year (2011) -0.001** -0.001* -0.001*** -0 -0.001***

Year (2013) -0.001*** -0.001*** -0.001*** 0.001** -0.001***

Year (2017) -0.002*** -0.002*** -0.002*** -0.001*** 0.004***

Observations 721880 721880 721880 721880 721880

AIC 33597 33906 33642 33481 33558

* p < 0.05 ** p < 0.01 *** p < 0.001

 



Residential Permits Only

Variable Model 1
(Same Year)

Model 2
(1 Year Before)

Model 3
(1 Year After)

Model 4
(2-5 Years Before)

Model 5
(2-5 Years After)

Sale 0.003*** 0 0.002*** -0.001*** -0.001**

Remodel 0.004*** 0.005*** 0.006*** 0.005*** 0.004***

Demolition 0.004* -0.047 0.005*** 0.001 0.003***

New Construction -0.004* -0.007* -0.004** 0.002** -0.004***

Sale (Spatial Lag) -0.004 0.004 0.02*** 0.018*** 0.02***

Remodel (Spatial Lag) 0.033*** -0.017* 0.037*** -0.015*** 0.01**

Demolition (Spatial Lag) 0.088*** 0.071* 0.122*** 0.064*** 0.079***

New Construction (Spatial Lag) -0.017 0.011 -0.015 -0.029*** -0.025***

% Black (2012) 0.005*** 0.005*** 0.005*** 0.005*** 0.006***

∆ % Black (2012-2017) 0.006*** 0.005*** 0.005*** 0.005*** 0.006***

% Hispanic (2012) 0.009*** 0.008*** 0.009*** 0.006*** 0.009***

∆ % Hispanic (2012-2017) 0.006*** 0.005*** 0.006*** 0.006*** 0.006***

Median Rent (2012) -0*** -0*** -0*** -0*** -0***

∆ Median Rent (2012-2017) 0*** 0*** 0*** 0*** 0***

Year (2011) -0.001** -0.001* -0.001*** -0 -0.001***

Year (2013) -0.001*** -0.001*** -0.002*** 0 -0.001***

Year (2017) -0.002*** -0.002*** -0.002*** -0.001*** 0.005***

Observations 732088 732088 732088 732088 732088

AIC 41887 42101 41728 41761 41750

* p < 0.05 ** p < 0.01 *** p < 0.001

 



High-Value Remodeling Permits Only

Variable Model 1
(Same Year)

Model 2
(1 Year Before)

Model 3
(1 Year After)

Model 4
(2-5 Years Before)

Model 5
(2-5 Years After)

Sale 0.003*** 0 0.002*** -0.001*** -0

Remodel 0.005*** 0.004*** 0.005*** 0.005*** 0.003***

Demolition 0.002 -0.051 0.004** 0.002** 0.002*

New Construction -0.003* -0.003 -0.003* 0.002*** -0.003***

Sale (Spatial Lag) -0.005 0.001 0.007** 0.008*** 0.004**

Remodel (Spatial Lag) 0.094*** 0.12*** 0.097*** 0.05*** 0.041***

Demolition (Spatial Lag) 0.124*** 0.099*** 0.098*** 0.049*** 0.052***

New Construction (Spatial Lag) 0.003 0.036*** 0.033*** 0.003 0

% Black (2012) 0.005*** 0.005*** 0.005*** 0.005*** 0.006***

∆ % Black (2012-2017) 0.005*** 0.005*** 0.004*** 0.003** 0.004***

% Hispanic (2012) 0.009*** 0.009*** 0.009*** 0.009*** 0.009***

∆ % Hispanic (2012-2017) 0.005*** 0.006*** 0.004** 0.004** 0.004**

Median Rent (2012) -0*** -0*** -0*** -0*** -0***

∆ Median Rent (2012-2017) 0*** 0*** 0*** 0*** 0***

Year (2011) -0.001*** -0.001* -0.001*** -0.001** -0.001***

Year (2013) -0.002*** -0.001*** -0.002*** 0 -0.002***

Year (2017) -0.003*** -0.003*** -0.002*** -0.002*** 0.001*

Observations 732088 732088 732088 732088 732088

AIC 40650 40723 40637 40096 40400

* p < 0.05 ** p < 0.01 *** p < 0.001

 



Permits by Issue Date

Variable Model 1
(Same Year)

Model 2
(1 Year Before)

Model 3
(1 Year After)

Model 4
(2-5 Years Before)

Model 5
(2-5 Years After)

Sale 0.003*** 0 0.002*** -0.001*** -0.001**

Remodel 0.005*** 0.005*** 0.005*** 0.005*** 0.004***

Demolition -0 -0.01* 0.005*** 0.001* 0.002*

New Construction -0.003* -0.002 -0.004*** 0.003*** -0.003***

Sale (Spatial Lag) -0.003 0.002 0.005 0.012*** 0.007***

Remodel (Spatial Lag) 0.056*** 0.059*** 0.052*** 0.03*** 0.03***

Demolition (Spatial Lag) 0.09*** 0.039** 0.108*** 0.053*** 0.041***

New Construction (Spatial Lag) 0.022* 0.047*** 0.03** 0.002 0.006

% Black (2012) 0.005*** 0.005*** 0.005*** 0.005*** 0.006***

∆ % Black (2012-2017) 0.005*** 0.005*** 0.005*** 0.005*** 0.005***

% Hispanic (2012) 0.011*** 0.01*** 0.01*** 0.01*** 0.011***

∆ % Hispanic (2012-2017) 0.006*** 0.006*** 0.006*** 0.006*** 0.005***

Median Rent (2012) -0*** -0*** -0*** -0*** -0***

∆ Median Rent (2012-2017) 0*** 0*** 0*** 0*** 0**

Year (2011) -0.001*** -0.001* -0.001*** -0.001*** -0.001***

Year (2013) -0.002*** -0.001*** -0.002*** -0 -0.001***

Year (2017) -0.002*** -0.002*** -0.002*** -0.002*** 0.004***

Observations 732088 732088 732088 732088 732088

AIC 39979 40274 39887 39545 39805

* p < 0.05 ** p < 0.01 *** p < 0.001

 



1000-meter Spatial Lag

Variable Model 1
(Same Year)

Model 2
(1 Year Before)

Model 3
(1 Year After)

Model 4
(2-5 Years Before)

Model 5
(2-5 Years After)

Sale 0.003*** 0 0.002*** -0.001*** -0.001**

Remodel 0.005*** 0.005*** 0.005*** 0.005*** 0.004***

Demolition 0.001 -0.051 0.003* 0.002** 0.001

New Construction -0.003* -0.003 -0.002* 0.002*** -0.002***

Sale (Spatial Lag) 0.003 -0.001 0.007 0.018*** 0.015***

Remodel (Spatial Lag) 0.069*** 0.07*** 0.065*** 0.034*** 0.032***

Demolition (Spatial Lag) 0.244*** 0.204*** 0.229*** 0.099*** 0.098***

New Construction (Spatial Lag) 0.01 0.061*** 0.05** 0.001 -0.02*

% Black (2012) 0.006*** 0.005*** 0.006*** 0.006*** 0.007***

∆ % Black (2012-2017) 0.006*** 0.006*** 0.005*** 0.005*** 0.005***

% Hispanic (2012) 0.011*** 0.011*** 0.01*** 0.01*** 0.011***

∆ % Hispanic (2012-2017) 0.006*** 0.005*** 0.004** 0.005** 0.004*

Median Rent (2012) -0*** -0*** -0*** -0*** -0***

∆ Median Rent (2012-2017) 0*** 0*** 0** 0 0

Year (2011) -0.001*** -0.001* -0.001*** -0.001* -0.001***

Year (2013) -0.003*** -0.002*** -0.002*** 0.001* -0.002***

Year (2017) -0.004*** -0.003*** -0.003*** -0.002*** 0.007***

Observations 732088 732088 732088 732088 732088

AIC 39630 39917 39525 39313 39615

* p < 0.05 ** p < 0.01 *** p < 0.001


